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D.R.MOHNOT & CO.
Chartered Accountants

INDEPENDENT AUDITOR'S REVTEW REPORT
To,

The Board of Directors,

Baroda Rajasthan Kshetriya Gramin Bank

we have reviewed the accompanying Unaudited Financial Results of BARoDA RAJASTHAN
KSHETRIYA GRAMIN BANK for the Quarter and half year ended September 30,2oz4.These
financial results are the responsibility of the Bank's Management and have been approved
by the Board of Directors. Our responsibility is to express a conclusion on these financial
results based on our review.

The unaudited financial results incorporate the reviewed returns of 20 branches reviewed
by us and unreviewed returns in respect of 855 Branches. ln the conduct of our review, we
have taken note of the certificates in respect of Non- Performing Assets received from the
Concurrent Auditors of 289 Branches (including 20 branches reviewed by us), especially
appointed for this purpose. These quarterly certificates cover SL.OO% of the advances
portfolio of the Bank.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditors of the Entity", issued by the lnstitute of Chartered Accountants of
lndia,

This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial results are free of material misstatements. A review is limited
primarily to inquiries of bank's personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an Audit and
accordingly, we do not express an Audit opinion.

3. Emphasis of Matter

1) We draw attention to Note no. 09 of unarldited financial results, regarding KCC

scheme, in some of the cases rollover of KCC accounts being done on the same day
which the farmer repays the same amount and the farmer deposits cash and limit is
disbursed on the same day by the bank. As stated in the said note the bank is in
compliance with the NABARD guidelines.

2'l We draw attention to Note No. 13 of unaudited financial results, regarding
upgradatgion of CBS and its status of migration audit.
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3) we draw attention to Note No.14 of unaudited financial results, relating to
provisioning on employee related benefits based on DFS/NABARD guidelines and its
subsequent impact.

our opinion is not modified in respect of the above matters.

4' Based on our review conducted as stated in para 2 above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable ...ornling standards and the relevantprudential norms issued by the Reserve Bank of lndia in respect of income recognition,
assets classification, provisioning, and other related matters, contains any material
misstatements.

For D.R. Mohnot & Co.

Chartered AccountaffiM
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CAPITAL & LIABILITTES
Capital

Reserve & Surplus

Deposits

Borrowings

Other Liabilities & Provisions

Share Capital Deposit

TOTAL
ASSETS

Cash & balances with Reserve

Bank of India

lnvestments

Advances

Fixed Assets

Other Assets

TOTAL

Contingent Liabilities

Bills fbr Collection

Significant Accounting policies

Notes on Accounts

3896991 52 371420620
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Baroda Rajasthan Kshetriya Gramin Bank
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Profit & Loss Account for the period ending 30.09.2024

30.09.2024
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No.
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As on 30.09.2024 As on 31.03.2024
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Place: Ajmer
Dale '. 21-10-2024

INCOME
Interest earned

Other Income

TOTAL
EXPENDITURE

Interest Expended

Operating Expenses

Other Provisions & Contingencies

Provisions fbr Income Tax

TOTAL
PROFIT/LOSS

Net Proflt for the Year

Profit brought fblward

TOTAL

APPROPRIATIONS

Transfer to -

Statutory Reserves

Other Reserves

Govt./Proposed Dividend

Balance Carried over to

Balance Sheet

TOTAL

Signilicant Accounting Policies

Notes on Accounts

1 9930090 33191655

't3

't4

15

16

16072277

38578 I 3

28502779

4688876

8171776

7210245

1124906

980161

14801 858

8755890

1218327

2258178

17487088 27034253

2443002

2t527957

6t57402

16951130

23970959 23108532

23970959

1 539359

41216

215279s7

23970959 23108532

The schedules referreal to above form an inteqral part ofthe Profit & Loss Account

Director

M K Goyal
General Manager

17

18

.p!d*.,
ARash Agrawal

Sr. Manager

V C Jain
General Manager

For D,R.Mohn ot a co.-2>Zi t
CharteredAccountants 
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BARODA MJASTHAN KSHETRIYA GRAMIN BANK
Head office : Ajmer

Quarterly Review 30.09.2024
(From 01.04. 2024 to 30.09.2024)

Financiat Resutts (Reviewed) 30.09.2024

(Amount i Thousands

Sr.
No. Particulars

tn

3 Months ended
(01-07-241o

30.09.24)

Preceding 3
months
ended

(01.04.24 to
30.06.24)

Correspondin
g 3 month

ended in the
previous year
(01-07-23 to

30-0s-23)

Year to date
figures for

current period
ended (01-04-

24 to 30-09-241

Year to date
figures for
previous

year ended
(01-04-23 to

30-09-23)

Previous
accounting

year
(31.03.24)

Reviewed Reviewed Reviewed Reviewed Reviewed Audited
30.09.2024 30.06.2024

8046503

30.09.2023 30.09.2024 30.09.2023 31.03.2024
1 lnterest earned (a +b + c + d) 8025774 6912567 16072277 1 3807354 28502779

a lnterest /discount on advances/bills 6066606 6151064 504591 6 12217670 ooqo2A, 21258067
b lncome on lnvestments 1002439 941545 9691 82 1 943984 1842792 361 0852lnterest on batances wiiF ResEF

Bank of lndia and other lnter bank
funds

956729 953894 897469 1 91 0623 2005200 3633860

d Others

2 Other lncome 1 1 16173 2741640 8061 86 385781 3 3391 61 1 4701226
A TOTALINCOME (1+21 9141947 1 07881 43 77187s3 1 9930090 1 71 98965 33204005e lnterest Expended 4114149 4057627 36039'15 8171776 7072353 1 4801 858

4 Operating Expenses(e) + (f) 4361377 2848868 2284643 7210245 4678785 8768240
e

Payment to and provision for
employees 3927464 2181542 1837952 61 09006 3485240 6458614

f Other operating expenses 43391 3 oo / Jzo 446691 1101239 1 1 93545 2309626

B Total expenditure 1 e + a I
(Excluding Provision &
Contingencies)

8475526 6906495 5888558 15382021 11751138 23570098

c Operating Profit ( A - B ) (profit
before Provision and
contingencies)

666421 3881 648 1 8301 95 4548069 5447827 9633907

D
Other provisrons Contingencies
(Except tax) 37551 I 749388 216413 1124906 1 61 3032 1218327

E Provision for taxes 88112 892049 361452 9801 61 1211645 2258178

F NetProfit(C-D-E) 202791 2240211 1252330 2443002 2623150 6157402

5 Paid up equity share caoltat 3093380 3093380 3093380 3093380 3093380 3093380

6
Reserves excluding revaluation
reserves (as per balance sheet of
previous accounting year)

31 9351 94 31732403 23266298 3 '1 9351 94 23266298 29492192

7 Analytical Ratios

(i)
)ercentage of shares held by Govt.
rf lndia 5jo/c 50Yc s0% 50o/o 500k 50%
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Notes :

a.

|Anyeventortransactionthatismaterialtoanunderstandingoftheresults
lmanagement' change in capital structure., etc. shall be disclosed. similar material event or transactionssubsequent to the end of quarter, the effect whereof is not reflected in the results for the quarter shall also bedisclosed.

All material nonrecurring/abnormal income/gain and expenditure/loss and effect of all changes in accountingpractices affecting the profits materiaily must be discrosed separatery 
vr rs'| rvv'b.

c
lThe effect of change
acquisitions or disposal of subsidiaries and long term investments, restructuring and discontinuing operationsshall be disclosed.

lf there are any tl
year which has material impact on the profit disclored in such accounts, then the bank shall disclose the samealong with the unaudited quarterly results and give exptanation as to how such quatiri..liJi=n[ "a:H]
addressed in the unaudited financial results. 

vvvrr Yvqrrrrvq"v' vvvttl

d.

e

tne unaudited results sent to Stock Exchange/s and published in newspaper (for listed banks) should bebased on the same set of accounting policies as those followed in the previous year. ln case there arechanges in the accounting policies, the result of previous year will be recast as per the present acountingpolicies to make it comparabre with the current year results.
si r l{a

f
,vrrure rsouil,D wiltuil dlg tgqulrgo

prepared for the first half year.
Io oe suDJected to the "Limited Review" by the auditors shall G
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Baroda Rajasthan

Analysis

Kshetriya Gramin Bank

of Expenses

Sr.
No. Particulars

Total lncome

Total Expenses

in Thousands
Year ended
31.03.2024

Quarter ended
30.09.2024

1
33204005.00 9141947.00

2
23570098.00 8475526.00

lTotal Expenses as % to Total lncome

lnterest Expenses

lnterest Expenses as % to Total lncome

Operating Expenses

70.99% 92.71%
3

14801858.00 4114149.00

44.58% 45.00%
4

8768240.00 4361377.00
Operating Expenses as % to Total tncome

Staff Expenses

Staff Expenses as % to Total tncome

26.41% 47.71%
5

6458614.00 61 09006

19.45o/o 66.82o/o

Staff Expenses as ao/o to Operating Expenses 73.66% 140.07%
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The financial results t 2024 have been prepared

Pllt^},,]q.:l:.tlTr^u.:ounting poririm and practices as tirose roilowed in the ann,arfinanciar-statements r.' il" r.r*fi;;iJ^; :"';;';;7t. 
as tnose tollowed in the annual

2' The above financial results have been approved and taken on record by Board of Directors
in the meeting held on2l'10.2024 and has bee, subjected to Iimited review bythe central
Statutory ALrditors of the bank in line with the gLridelines issued by the NABARD.3' The provision for Non-Perfbrming Assets, Standard Assets, Investments and Depreciationhas been made on the basis of guidelines on prudential norrns for Income Recognition,
Assets classification and provisioning issued by the Reserve Bank of India. In addition toabove Bank has also provided additional provision on sub-standard and doubtful categories.4' Actuarial valuation of gratuity, pension and leave encashment was done for the retirernent
benefits provided by the bank to the ernployees. Accordingly, a provisiol of { 162.61 crore,<12'40 crore & < 34'74 crore has been made by the Bank for pensio, Liability, pL
Encashment & Gratuity Liability respectively by debiting the profit and Loss AccoLrr]tduring the period.

"other Iiabilities and provisions" includes provision of r 69.54 crore (previ.us period
amounting t 63'20 crore) being provision on standard/stress assets and are adequate for thecurrent provisions. During the half year, additional provision of I 0o/o has been created onpriority sector loans in SMA (Special mention AccoLrnt) category in standard assets.
Income on investments is shown as net of broken interest paid on Govt. Securities.

5.

on Unaudi

Total provision for NpA is T 290.47 crore
30.09.2023).

as on 30.09 .2024 (< 277.94 crore as on

6.

7.

8' The Bank has made provision of t 98.02 crore for Income Tax during the half year by
debiting to profit and Loss A/c.

9' KCC Sclierne operative in our Bank is in cornpliance with guidelines issr-red by NABARD
(KCC Master circular NB. No. 231l DoR 55 t2011 Dated 25.09.2017) and RBI
(FIDD'co.FSD.BC.No 06/05.05.0r 012018-19 dated 04.0i.2018).

10' "otlier Income" shown in schedule no. -14 includes Inspection charges { 36.03 crore
(previous period amounting < 26.g3 crore), Incidental charges T 40.06 crore (previous
period amounting { 35.1 g crore).

11' As per NABARD & RBI GLridelines the premium on investments in Govt. SecLrrities has
been amoftized over the remaining period of rnaturity (ln complete Financial year)
{ 2.08 crore charging by "profit & Loss Interest received on investment,,.
Itrvestmettts are classified into three categories i.e. Held to maturity, available for sale and
held for trading. SLR Inveshnents are classified as Held Till Maturity and are not marked
to market' All the Non SLR investments are marked to rnarket i.e. Available for Sale
category' As per the Investment valuation report as on 30.09.2024, the appreciation on
Non-SLR investment is t 5.67 crore, while the balance available in the Investment Reserve

:l

)
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12'Bank has incurred cBS and IT expenditure of t 15.82 crore (previous period amountingt 14'55 crore) as Revenue Expenditure during the half year. cBS Expenses for RRB are
mainly paid by Bank of Baroda & are reimbursed to Bank of Baroda on receipt of
bills/details.

13' During the half year Bank has updated its core Banking Solution (cBS) software from
Firracle 7 to Finacle l0 and the same has been capitalized. Further the Bank is under the
process of appointing third party agency for migration audit.

lA a^ -^^-- ,r ,14' As per the instructions received from DFS and NABARD, Bank has created below
mentioned provisions for employee related benefits:_

15.

16.

wherever considered necessary some of items of account head were netted off.
Figures have been rounded off to nearest rupee thousand and regrouped wherever
co.sidered necessary. l, fi:

V C Jain

General Manager

Ajmer

21.t0.2024

Chairrnan

ForDRMohnot&CO.
FRN-001388C

Chartered

F*'F
CA D R Mohnot

M.No.- 070519

Partner

Jaipur

Particulars

Salarylreta@
(DFS, MoF, GOI letter no. g/1/2023_RRB dated 1g.09 .2024)

Rs 41.29 Crore

Pension, G*t,
amendments in RRB (employees) pension regulations, 20l g)
(NABARD letter mo. TDD.RRB-poricyEooo:z:io-pensionr2024-25
dated I 3.09.2024)

PL encashm.
(NABARD letter no, NB.Ho.IDD.poricy/r g21316 (service
regu lation)/2024-25 dated I 3.06 .2024)

Rs 7.22 Crore

ffimM
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